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Top ﬂoor
makes lofts
unique

With downtown Knoxville’s
condominjum market
crowded, developers of The
Gallery Lofts grappled with the
question every developer faces
— how to make their project
distinctive.

Getting buyers’ attention isn't
easy when it seems every condo
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Gay Street Development
Partmers LLC needed something
to make its project stand out in
the crowd.

So partners Wayne Blasius,
John Craig and Faris Fid
punched a hole in the roof.

It was an unusual but effective
design technique.

With the opening in the roof,
Design Innovations Architects
Inc. was able to add one-room
mezzanine and penthouse levels
to each of the six condos on the.
top floor of The Gallery Lofts
building at 401 S. Gay St.

The largest of the top-floor
units — a three-bedroom, three-
bath residence with a study —
has about 3,200 square feet of
heated and air-conditioned
space. A private balcony and
rooftop deck add another 515
square feet.

Views from the roof are
impressive — panoramas of the
downtown skyline on the Gay
Street side and mountain
sunrises on the backside.
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“Clearly, the three-story space
is what people comment on the
most. We think it's unique for
downtown,” said Blasius,

president of InSite Development
Corp.

The penthouse and
mezzanine levels sit above the
roofline but are away from the
front and rear of the building
and can’t be seen from the street.
The fagade of the building was
not changed, Blasius said.

Depending on the unit, the
top-floor condos have either
spiral or standard switchback
staircases leading from the main
level to the mezzanine and
penthouse rooms.

Thirteen two- and three-
bedroom condos are being built
on the third and fourth floors.
The first units should be ready
for occupancy shortly after the
first of the year.

Prices range from $240,000 to
$765,000. Four units have been a
sold, and a fifth should be under
contract soon, Blasius said.

The second floor of the
building is office space and the

| popular Mast General Store,

which opened in August,
occupies street level and
basement space.

The Gallery Lofts have plenty
of competition — The Holston,
Commerce Lofts and The
Burwell are other residential
projects in various stages of
development on Gay Street.

With so many condos on the
downtown market, oversupply
could start driving down prices.

Blasius doesn't think so.

First, all the projects are
coming on line over a long
enough period of time to be
absorbed by current demand
and, second, the pool of potential
buyers is constantly growing.

“Every new person who
comes downtown to live bri
their friends downtown anmy
see what's here and that creates
more interest,” Blasius said.

Time will tell, but for now
buyers have plenty of quality
condos to consider.

Assistant Business Editor Roger
Harris' Property Watch column
appears on Wednesday. He may be
reached at 865-342-6342 or
hamisri@knews.com.



